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*LYHQ D zQLWH VHW 3 RI SRLQWV LQ WKH SODQH� LW LV RI LQWHUHVW WR zQG DQRWKHU�
Q�SRLQW� VHW $ ZKLFK FRQWDLQV PDQ\ VLPLODU RU KRPRWKHWLF FRSLHV RI 3 � :KHQ
3 LV D VTXDUH RU HTXLODWHUDO WULDQJOH� LW LV HDVLO\ VHHQ WKDW D VXLWDEOH UHJXODU JULG
DFKLHYHV F d Q� VLPLODU FRSLHV DQG F d Q� � KRPRWKHWLF FRSLHV�
6XFK FRQVWUXFWLRQV PLJKW DSSHDU WR GHSHQG RQ WKH IDFW WKDW WKH VTXDUH DQG
HTXLODWHUDO WULDQJOH WLOH WKH SODQH LQ D ODWWLFH WLOLQJ� 7KH DXWKRUV VKRZ WKDW WKLV
LV QRW WKH FDVH� ,I 3 LV D WULDQJOH� RU FDQ EH UHSUHVHQWHG LQ WKH FRPSOH[ SODQH
E\ D VHW RI DOJHEUDLF FRPSOH[ QXPEHUV IsLJ� WKHQ WKHUH H[LVW ?SVHXGRJULGV�
FRQWDLQLQJ F d Q� VLPLODU FRSLHV RU F d Q� � KRPRWKHWLF FRSLHV� 7KH SRLQWV RI
WKHVH SVHXGRJULGV DUH WKH YDOXHV RI SRO\QRPLDOV LQ IsLJ ZLWK FHUWDLQ ERXQGV
RQ FRHlFLHQWV DQG GHJUHH� (YHQ LI 3 FDQQRW EH VR UHSUHVHQWHG� 2�Q�� VLPLODU
FRSLHV DQG 2�Q� �� KRPRWKHWLF FRSLHV PD\ EH DFKLHYHG�
7KH UHVXOWV IRU KRPRWKHWLF FRSLHV DUH H[WHQGHG WR KLJKHU GLPHQVLRQV� ,I 5G LW LV
SRVVLEOH WR FRQVWUXFW SVHXGRJULGV ZKLFK FRQWDLQ F d Q�G��� G KRPRWKHWLF FRSLHV
RI D SDWWHUQ 3 ZLWK DOJHEUDLF FRRUGLQDWHV� RU 2�Q�G��� G� KRPRWKHWLF FRSLHV RI
DQ DUELWUDU\ SDWWHUQ�
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