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6HTXHQFHV RI HOHPHQWV IURP �DGGLWLYH� DEHOLDQ JURXSV DUH VWXGLHG� &RQGLWLRQV
XQGHU ZKLFK D QRQHPSW\ VXEVHTXHQFH KDV VXP HTXDO WR WKH JURXS LGHQWLW\
� DUH HVWDEOLVKHG� )RU H[DPSOH� DQ Q�VHTXHQFH ZLWK H[DFWO\ N GLVWLQFW WHUPV
UHSUHVHQWV � LI WKH JURXS KDV RUGHU J � Q�
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7KH OHDVW QXPEHU I�N� RI GLVWLQFW SDUWLDO VXPV LV DOVR FRQVLGHUHG� IRU WKH FDVH
RI N�VHTXHQFHV RI GLVWLQFW HOHPHQWV VXFK WKDW QR QRQHPSW\ SDUWLDO VXP LV HTXDO
WR �� )RU H[DPSOH� �N r � � I�N� � > �
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,Q WKLV SDSHU D VHTXHQFH LV D VHOHFWLRQ RI PHPEHUV RI D VHW� SRVVLEO\ ZLWK
UHSHWLWLRQV� LQ ZKLFK RUGHU LV QRW LPSRUWDQW� HOHPHQWV DUH PHPEHUV RI VHWV� DQG
WHUPV DUH PHPEHUV RI VHTXHQFHV�
'HzQLWLRQ� /HW v EH D ELQDU\ RSHUDWLRQ RQ D VHW $� DQG OHW 6  �DL�
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VHTXHQFH RI HOHPHQWV IURP $� 6 ZLOO EH VDLG WR UHSUHVHQW WKH HOHPHQW [ � $ LI
�L� [ LV D WHUP LQ 6� RU �LL� WKHUH H[LVW [� ] � $ VXFK WKDW [  \ v ]� DQG \ DQG ]

DUH UHSUHVHQWHG E\ GLVMRLQW VXEVHTXHQFHV RI 6� �&OHDUO\ WKLV QRWLRQ H[WHQGV WR
JHQHUDO DOJHEUDV��
,Q SDUWLFXODU� LI K*��L LV DQ DEHOLDQ JURXS DQG 6  �DL�
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LV D VHTXHQFH

RI HOHPHQWV IURP *� WKHQ 6 UHSUHVHQWV [ � * MXVW LI WKHUH H[LVWV D VHTXHQFH
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:H UHVROYH KHUH VRPH DVSHFWV RI WKH IROORZLQJ WZR UHODWHG SUREOHPV� ��� 8QGHU
ZKDW FLUFXPVWDQFHV GRHV DQ Q�VHTXHQFH RI HOHPHQWV IURP DQ DEHOLDQ JURXS
UHSUHVHQW WKH ]HUR HOHPHQW" ��� ,I DQ Q�VHTXHQFH RI GLVWLQFW HOHPHQWV IURP DQ
DEHOLDQ JURXS GRHV QRW UHSUHVHQW WKH ]HUR HOHPHQW� KRZ PDQ\ HOHPHQWV GRHV LW
UHSUHVHQW"
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